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Report of the Compiler
To the Directors of SASLAW Pro Bono Project NPC
We have compiled the accompanying annual financial statements of SASLAW Pro Bono Project NPC based on
information you have provided. These annual financial statements comprise the statement of financial position
of SASLAW Pro Bono Project NPC as at 28 February 2018, the statement of comprehensive income, the statement
of changes in equity and the statement of cash flows for the year then ended, a summary of significant
accounting policies and other explanatory information.
We performed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), Compilation Engagements.
We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of these financial statements in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities and the requirements of the Companies Act of South Africa. We have complied
with relevant ethical requirements, including principles of integrity, objectivity, professional competence and
due care.
These financial statements and the accuracy and completeness of the information used to compile them are your
responsibility.
Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with the International Financial Reporting Standard for Small and Medium-sized Entities and the
requirements of the Companies Act of South Africa.
CFO360 Advisors (Pty) Ltd

6 September 2018
Petra Place
1018 Fredenharry Road

Per:

Little Falls
Roodepoort, Johannesburg

Chartered Accountant (SA)

1724
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The Chartered Accountant (South Africa) Declaration
The following annual financial statements of SASLAW Pro Bono Project NPC presented on pages 8 to 14 have been
independently compiled by a Chartered Accountant (South Africa) (CA(SA)). Refer to compilation report on page 3.
Use of the CA(SA) designation is governed by the Chartered Accountants Designation (Private) Act, 1993 (Act 67 of
1993), which regulates and permits the use of the CA(SA) designation exclusively by members of The South African
Institute of Chartered Accountants (SAICA). Use of the designation without SAICA membership is consequently a
criminal offence, and misuse is subject to legal action.
SAICA is the premier accountancy body in South Africa and one of the leading chartered accountancy institutes in the
world and all members must comply with the Code of Professional Conduct which conforms to the code released by
the International Ethics Standards Board for Accountants (IESBA). The SAICA code and definitions contained therein
are consistent in all material aspects with the International Federation of Accountants’ (IFAC) code as well as the
Independent Regulatory Board for Auditors (IRBA) code.
The following fundamental principles are embodied in the SAICA Code of Professional Conduct and are to be upheld
by all CAs(SA) at all times.

• Integrity – a duty to be straightforward and honest in all professional and business relationships.
• Objectivity – a duty to not allow bias, conflict of interest or undue influence of others to override

professional or business judgements.
• Professional competence and due care – a duty to maintain professional knowledge and skill at the
level required to ensure that a client receives competent professional services based on current
developments in practice, legislation and techniques and act diligently and in accordance with
applicable technical and professional standards.
• Confidentiality – a duty to respect the confidentiality of information acquired as a result of
professional and business relationships and, therefore, not disclose any such information to third
parties without proper and specific authority, unless there is a legal or professional right or duty to
disclose, nor use the information for the personal advantage of the chartered accountant or third
parties.
• Professional behaviour – a duty to comply with relevant laws and regulations and avoid any action
that discredits the accountancy profession.
A distinguishing characteristic of CAs(SA) are their responsibilities and duties which extend beyond the needs of
individual clients and also includes the public as a whole.
Accordingly, this declaration serves to confirm that the above mentioned annual financial statements have been
prepared by a CA(SA) who has observed and complied with the SAICA Code.

Partner/Director
CA(SA)
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Directors' Responsibilities and Approval
The directors are required by the South African Companies Act to maintain adequate accounting records and are
responsible for the content and integrity of the annual financial statements and related financial information
included in this report. It is their responsibility to ensure that the annual financial statements satisfy the
financial reporting standards as to form and content and present fairly the statement of financial position,
results of operations and business of the company, and explain the transactions and financial position of the
business of the company at the end of the financial year. The annual financial statements are based upon
appropriate accounting policies consistently applied throughout the company and supported by reasonable and
prudent judgements and estimates.
The directors acknowledge that they are ultimately responsible for the system of internal financial control
established by the company and place considerable importance on maintaining a strong control environment.
To enable the directors to meet these responsibilities, the board sets standards for internal control aimed at
reducing the risk of error or loss in a cost effective manner. The standards include the proper delegation of
responsibilities within a clearly defined framework, effective accounting procedures and adequate segregation
of duties to ensure an acceptable level of risk. These controls are monitored throughout the company and all
employees are required to maintain the highest ethical standards in ensuring the company's business is
conducted in a manner that in all reasonable circumstances is above reproach.
The focus of risk management in the company is on identifying, assessing, managing and monitoring all known
forms of risk across the company. While operating risk cannot be fully eliminated, the company endeavours to
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and
managed within predetermined procedures and constraints.
The directors are of the opinion, based on the information and explanations given by management that the
system of internal control provides reasonable assurance that the financial records may be relied on for the
preparation of the annual financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute, assurance against material misstatement or loss. The going-concern basis
has been adopted in preparing the annual financial statements. Based on forecasts and available cash
resources the directors have no reason to believe that the company will not be a going concern in the
foreseeable future. The annual financial statements support the viability of the company.
The compilers are responsible for reporting on the company's annual financial statements. The compilation
report is presented on page 3.
1. The annual financial statements as set out on pages 8 to 14 were approved by the board on 6 September 2018
and were signed on their behalf by:

___________________________
S Gaibie

___________________________
N J A Robb

___________________________
R T Maddern

___________________________
D L Fram-arp

___________________________
E Abrahams
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Directors' Report
The directors present their report for the year ended 28 February 2018.
1. Review of activities
Main business and operations
The principal activity of the company is provision of Pro Bono legal services and there were no major changes
herein during the year.
The operating results and statement of financial position of the company are fully set out in the attached
financial statements and do not in our opinion require any further comment.
2. Going concern
The annual financial statements have been prepared on the basis of accounting policies applicable to a going
concern. This basis presumes that funds will be available to finance future operations and that the realisation
of assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course
of business.
The directors believe that the company has adequate financial resources to continue in operation for the
foreseeable future and accordingly the annual financial statements have been prepared on a going concern
basis.
The directors have satisfied themselves that the company is in a sound financial position and that it has access
to sufficient borrowing facilities to meet its foreseeable cash requirements.
The directors are not aware of any new material changes that may adversely impact the company. The directors
are also not aware of any material non-compliance with statutory or regulatory requirements or of any pending
changes to legislation which may affect the company.
The directors draw attention to the statement of changes in equity in the annual financial statements which
indicates that the trust incurred a net loss of R 56 940 during the year ended 28 February 2018 and, as at that
date, the company's total liabilities exceeded its total assets by R 148 818. These conditions with other matters,
indicate the existence of a material uncertainty which may cast significant doubt on the company's ability to
continue as a going concern.
3. Events after reporting date
All events subsequent to the date of the annual financial statements and for which the applicable financial
reporting framework require adjustment or disclosure have been adjusted or disclosed.
The directors are not aware of any matter or circumstance arising since the end of the financial year to the date
of this report that could have a material effect on the financial position of the company.
4. Directors' interest in contracts
To our knowledge none of the directors had any interest in contracts entered into during the year under review.
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Directors' Report
5. Authorised and issued share capital
No changes were approved or made to the authorised or issued share capital of the company during the year
under review.
6. Borrowing limitations
In terms of the Memorandum of Incorporation of the company, the directors may exercise all the powers of the
company to borrow money, as they consider appropriate.
7. Directors
The directors of the company during the year and to the date of this report are as follows:
S Gaibie
N J A Robb
R T Maddern
D L Fram-arp
E Abrahams
8. Compilers
CFO360 Advisors (Pty) Ltd were the compilers for the year under review.
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Statement of Financial Position
Figures in R

Note(s)

2018

2017

1.
Assets
Current Assets
Cash and cash equivalents

3

Total Assets

7 081

18 646

7 081

18 646

2. Equity and Liabilities
Equity
Accumulated loss

(148 818)

(91 878)

155 899

110 524

7 081

18 646

Current Liabilities
Borrowings

4

Total Equity and Liabilities
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Statement of Comprehensive Income
Figures in R

Note(s)

Revenue

5

2018

2017

859 172

458 226

(916 112)

(584 074)

Operating Surplus

(56 940)

(125 848)

Surplus for the Year

(56 940)

(125 848)

(91 878)
(56 940)
(148 818)

33 970
(125 848)
(91 878)

Operating costs

Accumulated loss at 1 March 2017
Loss for the year
Accumulated loss at 28 February 2018
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Statement of Changes in Equity
Accumulated
loss

Figures in R
Balance at 1 March 2016
Total comprehensive income for the year

Total

33 970

33 970

Loss for the year

(125 848)

(125 848)

Total comprehensive income for the year

(125 848)

(125 848)

Balance at 28 February 2017

(91 878)

(91 878)

Balance at 1 March 2017

(91 878)

(91 878)

Loss for the year

(56 940)

(56 940)

Total comprehensive income for the year

(56 940)

(56 940)

(148 818)

(148 818)

Total comprehensive income for the year

Balance at 28 February 2018
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Statement of Cash Flows
Figures in R

Note(s)

2018

2017

Cash flows from operating activities
Loss for the year

(56 940)

(125 848)

Operating cash flow before working capital changes

(56 940)

(125 848)

Working capital changes
Decrease in trade and other receivables
Increase in short-term loans

-

750

45 375

140 524

Decrease in trade and other payables
Cash (utilised in)/generated by operating activities
Net cash from operating activities

(11 565)

(3 663)
11 763

(11 565)

11 763

(Decrease)/increase in cash and cash equivalents

(11 565)

11 763

18 646

6 883

7 081

18 646

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

3
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Accounting Policies
1. General information
SASLAW Pro Bono Project NPC is a non-profit company incorporated in South Africa.
2. Summary of significant accounting policies
These annual financial statements have been prepared in accordance with the International Financial Reporting
Standards for Small and Medium-sized Entities issued by the International Accounting Standards Board. The
principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.
These financial statements have been prepared under the historical cost convention and are presented in South
African Rands.
2.1 Revenue recognition
Revenue comprises the fair value of the consideration received or receivable for the sale of goods and/or services
in the ordinary course of the company's activities. Revenue is shown net of value-added tax, returns, and
discounts.
The company recognises revenue when: the amount of revenue can be reliably measured; it is probable that future
economic benefits will flow to the entity; and specific criteria have been met for each of the company's activities,
as described below:
2.2 Income taxation
No taxation is payable in terms of Section 10(1)(CN) of the Income Tax Act.
2.3 Trade and other receivables
Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest rate method, less provision for impairment. A provision for impairment of trade
receivables is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of the receivables.
2.4 Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid
investments with original maturities of three months or less. Bank overdrafts are shown under current liabilities
on the statement of financial position.
2.5 Borrowings
Borrowings are recognised initially at the transaction price (that is, the present value of cash payable to the bank,
including transaction costs). Borrowings are subsequently stated at amortised cost. Interest expense is recognised
on the basis of the effective interest method and is included in finance costs.
Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting date.
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Accounting Policies

2.6 Trade payables
Trade payables are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.
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Notes to the Annual Financial Statements
Figures in R

2018

2017

3. Cash and cash equivalents
Favourable cash balances
Cash on hand
Bank balances

42

42

7 039

18 604

7 081

18 646

155 899

110 524

29 145
830 027

343 226
115 000

859 172

458 226

-

248 000
248 000

4. Borrowings
South African Society for Labour Law (NPO)
This loan is unsecured, interest free and has no fixed
terms of repayment.
This loan has been subordinated in favour of other
creditors until such time as the solvency of the entity has
been restored.
5. Revenue
An analysis of revenue is as follows:
Gifts and donations income
Fund raising income

6. Income taxation expense
No provision has been made as the company is exempt
from taxation in terms of Section 10(1)(CN) of the Income
Tax Act.
7. Extraordinary item
The prior year expenses not declared previously were
paid by the South African Society for Labour Law (NPC).
Increase in expenses
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Detailed Income Statement
Figures in R

2018

2017

1.
Gross Revenue
Gifts and donations income

29 145

343 226

830 027

115 000

859 172
-

458 226
-

859 172

458 226

776 955

183 093

7 300
2 740

14 156
2 620

Computer expenses

24 509

-

Consumables

34 853

11 676

-

19 032

14 177

-

-

70 662

13 910

17 210

Fund raising income

2.
Expenditure
Admin Expenses
Audit and Accounting fees
Bank charges

Events expenses
Insurance
Lease rental on operating lease
Marketing
Printing and stationery

7 509

8 926

-

248 000

7 632

-

25 134

4 441
4 258

Wages

1 393
916 112

584 074

Surplus for the year

(56 940)

(125 848)

Prior year expenses not declared
Subscriptions
Telephone and fax
Travel - local
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SASLAW PRO BONO PROJECT NPC
(Registration no. 2013/192122/08)
MINUTES OF THE DIRECTORS' MEETING HELD AT ROODEPOORT ON 6 SEPTEMBER 2018
PRESENT

S Gaibie
N J A Robb
R T Maddern
D L Fram-arp
E Abrahams

(In the chair)

ANNUAL
ACCOUNTS

The annual financial statements as at 28 February 2018 were laid before the meeting.
IT WAS RESOLVED that these statements be adopted as the accounts of the company for the year
under review and the directors expressed the opinion that all liabilities of the company have been
included, and the current assets would realise not less than the value shown in the annual financial
statements.
IT WAS FURTHER RESOLVED that the accounts be signed on behalf of the board by the chairperson
and any other director.

ARISING FROM THE
ACCOUNTS

IT WAS RESOLVED THAT:
Purchases and sales of property, plant and equipment and depreciation as shown in the accounts be
approved.
The income reflected in the detailed income statement including the total income of the company
for the year under review.
Expenditure reflected in the detailed income statement including expenditure incurred by the
company not supported by proper vouchers be approved.
Subject to the approval of the company in general meeting, Messrs CFO360 Advisors (Pty) Ltd be reappointed as auditors to the company and that their remuneration for the past audit be fixed by
agreement.
The company accept any undertakings by any creditor to defer claims as shown in the notes to the
annual financial statements.
The dividends provided for in the annual financial statements be recommended for approval at the
annual general meeting.

INTEREST OF DIRECTORS IT WAS NOTED that the interests of the directors and officers in contracts were recorded in the
statutory register.
There being no further business to discuss, the meeting terminated with a vote of thanks to the
chair.
READ AND APPROVED ON THIS 6TH DAY OF SEPTEMBER 2018.

SASLAW PRO BONO PROJECT NPC
(Registration no. 2013/192122/08)
MINUTES OF THE DIRECTORS' MEETING HELD AT ROODEPOORT ON 6 SEPTEMBER 2018
ATTENDANCE

S Gaibie (Chairperson)

REGISTER

N J A Robb

R T Maddern

D L Fram-arp

E Abrahams

SASLAW PRO BONO PROJECT NPC
(Registration no. 2013/192122/08)
RESOLUTION OF THE DIRECTORS' ADOPTED ON 6 SEPTEMBER 2018 RELATED TO THE ANNUAL FINANCIAL STATEMENTS FOR
THE YEAR ENDED 28 FEBRUARY 2018
IT WAS HEREBY RESOLVED:
1. that these statements be adopted as the accounts of the company for the year under review and the directors expressed the
opinion that all liabilities of the company have been included, and the current assets would realise not less than the value
shown in the annual financial statements.
2. that the accounts be signed on behalf of the board by Mr. S Gaibie and Mr. N J A Robb.
3. that purchases and sales of property, plant and equipment and depreciation as shown in the accounts be approved.
4. that the income reflected in the detailed income statement including the total income of the company for the year under
review be approved.
5. that expenditure reflected in the detailed income statement including expenditure incurred by the company not supported by
proper vouchers be approved.
6. that the company accept any undertakings by any creditor to defer claims as shown in the notes to the financial statements.

It was noted that the interests of the directors and officers in contracts were recorded in the statutory register.
Signed

S Gaibie

N J A Robb

R T Maddern

D L Fram-arp

E Abrahams

SUBORDINATION AGREEMENT
Between
South African Society for Labour Law (NPO)
(“Subordinators”)
SASLAW Pro Bono Project NPC
(“Company”)

Whereas:
A)

The subordinators have agreed to assist the company by subordina ng, subject to certain
terms and condi ons, its claim against the company in favour of other creditors of the
company.

B)

It is desirable to record the ma ers agreed upon.

Now therefore it is agreed as follows:1

It is recorded that as at 28 February 2018 the subordinators cons tuted a substan al creditor
of the company for monies advanced.

2

In order to assist the company, the subordinators agree, subject to the limita on imposed in
4, that:-

2.1

They subordinate for the beneﬁt of the other creditors of the company, both present and
future, so much of its claim against the company to enable the claims of such other
creditors to be paid in full.

2.2

The claim of such other creditors of the company, both present and future, will rank in
preference to the subordinated claim of the subordinators against the company.

2.3

In the liquida on of or judicial management of or compromise by the company, it will not
prove or tender a claim in respect of their subordinated claim, which proof would reduce
or diminish any dividend payable to other creditors, whether present or future.

3

It is the inten on of the par es that this agreement shall cons tute a contract for the beneﬁt
of other creditors of the company, both present and future, and that the beneﬁt shall
therefore be capable of express or implied acceptance by any or all of such creditors who may
then enforce any term of this agreement.

4

The subordina on referred to in 2. shall remain in force and eﬀect for so long only as the
liabili es of the company, fairly valued, exceed its assets, and shall lapse immediately upon
the date that the assets of the company, fairly valued, exceed its liabili es and shall not,
except by further agreement in wri ng, be reinstated if therea er the liabili es of the
company again exceed its assets, fairly valued, provided that the liabili es of the company

1

shall be deemed to con nue to exceed its assets unless and un l the auditor of the company
has cer ﬁed in wri ng, that he has been furnished with evidence which reasonably sa sﬁes
him that the liabili es do not exceed the assets, fairly valued.
5

The subordinators hereby agree that, un l such me as the assets of the company fairly
valued, exceed its liabili es, and the auditors’ cer ﬁcate referred to in 4. has been issued, it
shall not be en tled to demand or sue for or accept repayment of the whole or any part of the
said amount owing to them by the company and set-oﬀ shall not operate in rela on to the
subordinated claim in respect of any debts owing by it now or in the future; provided that if
the auditor of the company shall cer fy in wri ng that he has been furnished with evidence
which reasonably sa sﬁes him that the amount of the subordinated claim exceeds the amount
by which the liabili es of the company exceeds its assets, such excess por on of the
subordinated claim as is speciﬁed in the said cer ﬁcate shall be released from the opera on of
this agreement.

6

The subordinators and the company undertake that in the event of cancella on or varia on of
this agreement in any respect, each will as a condi on precedent to the coming into force and
eﬀect of such cancella on or varia on, advise the auditor of the company in wri ng forthwith
of the cancella on or varia on.

7

The costs of and incidental to the prepara on and stamping of this agreement shall be borne
and paid for by the company.

19th

Johannesburg

September
18 at ______________________
Signed on this the _________ day of ____________________
20____

___________________________

South African Society for Labour Law (NPO)

___________________________
SASLAW Pro Bono Project NPC

___________________________
Witness:
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18 July 2018
The Directors
SASLAW Pro Bono Project NPC
17 Vosloo Street,
Windsor Glen
Johannesburg, 2194
Dear Sir(s) / Madam / Mesdames,

The purpose of this leter is to outline the nature of my involvement with the fnancial statements of
SASLAW Pro Bono Project NPC for the year ending 28 February 2018 and subsequent years as
extended. As agreed, I will compile the annual fnancial statements (in accordance with the
standards applicable to compilaton engagements), related taxaton and related services. I will not
perform an audit or a review engagement on such informaton.
This engagement cannot be relied upon to prevent or detect error and fraud and other irregularites.
I wish to emphasize that responsibility for the preventon and detecton of error and fraud and other
irregularites must remain with management.
The arrangements outlined in this leter will contnue in efect from year to year unless changed by
us.
Unless unantcipated difcultes are encountered, my communicaton will be substantally in the
following form:
NOTICE TO READER
On the basis of informaton provided by management, I have compiled the balance sheet of SASLAW
Pro Bono Project NPC as at 28 February 2018 and the statements of income, retained earnings and
cash fows for the year then ended. I have not performed an audit or a review engagement in
respect of these fnancial statements and, accordingly, I express no assurance thereon. Readers are
cautoned that these statements may not be appropriate for their purposes.
___________________
Auditors

1

Since I am acceptng this engagement as accountant, not as auditor, I request that you do not record
this as an auditng engagement in the minutes of your shareholders' meetngs. My services will not
result in the expression of an audit opinion or any other form of assurance on the fnancial
statements nor the fulflling of any statutory or other audit requirement. You may wish to obtain
legal advice concerning statutory (or contractual) audit requirements.
It is understood and agreed that:
•

You will provide me with accurate and complete informaton necessary to compile such
statements.

•

The responsibility for the accuracy and completeness of the representatons in the fnancial
statements remain with you.

•

You will atach my Notce to Reader communicaton when distributng the fnancial
statements to third partes.

•

The fnancial statements may either lack disclosure required by, or otherwise not be in
accordance with, generally accepted accountng principles, and may not be appropriate for
general purpose use.

•

Uninformed readers could be misled unless they are aware of the possible limitatons of the
statements and my very limited involvement.

Personal Information
It is acknowledged that I will have access to all personal informaton in your custody that I require to
complete my engagement. My services are provided on the basis that:
•

You represent to me that you have obtained any required consents for collecton, use and
disclosure to me of personal informaton required under applicable privacy legislatonn and

•

I will hold all personal informaton in compliance with my frm's Privacy Statement.

File Inspections
In accordance with professional regulatons (and by frm policy), my client fles must periodically be
reviewed by practce inspectors and by other frm personnel to ensure that I am adhering to
professional and frm standards. File reviewers are required to maintain confdentality of client
informaton.
The working papers, fles and reports that I assemble during the course of my compilaton are the
property of the frm.

2

Use and Distribution of my Communication
The compilaton of the fnancial statements and the issuance of my Notce to Reader communicaton
are solely for the use of those to whom my report is specifcally addressed by me. I make no
representatons of any kind to any third party in respect of these fnancial statements and I accept
no responsibility for their use by any third party.

Other Terms of Engagement and Inclusive Services List
Subject to management review and approval, I will carry out the following services as agreed:




Compilaton of Annual Financial Statements for 2016 and Subsequent years as exented
Submission of Provisional Tax Returns
Submission of Annual Tax Returns

I will also be pleased to provide other additonal services upon request. Such services include
accountng, income tax planning, VAT, business fnancing, management consultng, and valuatons.

Indemnity
Your company hereby agrees to indemnify, defend (by counsel retained and instructed by me), and
hold harmless CFO360 and its partners, agents, or employees, from and against any and all losses,
costs (including solicitors' fees), damages, expenses, claims, demands, or liabilites arising out of or in
consequence of:
•

The breach by your company, or its directors, ofcers, agents, or employees, of any of the
covenants made by your company herein, including, without restrictng the generality of the
foregoing, the misuse of, or the unauthorized disseminaton of, my Notce to Reader or the
fnancial statements in reference to which the Notce to Reader is issued, or any other work
product made available to you by my frmn and

•

The services performed by Auditors pursuant to this engagement, unless, and to the extent
that, such losses, costs, damages, and expenses are found by a court of competent
jurisdicton to have been due to the negligence of Auditors. In the event that the mater is
setled out of court, I will mutually agree on the extent of the indemnifcaton to be provided
by your company.

I will use all reasonable eforts to complete the engagement as described in this leter within the
agreed-upon tme frames. However, I shall not be liable for failures or delays in performance that
arise from causes beyond my control, including the untmely performance by your company of its
obligatons.
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Fees
My professional fees will be based on my regular billing rates plus direct out-of-pocket expenses and
applicable VAT and are due when rendered. Fees for additonal services will be established
separately.
I estmate that my fees for these services will be R5 500 billable subsequent to the services
provision. This Fee is based on the current structure and predicted volumes and assumes the
cooperaton from your personnel and the assumpton that unexpected circumstances will not be
encountered. If signifcant additonal tme is necessary, I will discuss it with you and arrive at a new
fee estmate before I incur the additonal costs.
If, with respect to this compilaton engagement or related services, I am required by government
regulaton, subpoena, or other legal process to produce my working papers, or to respond to
informaton requests, I will bill the tme incurred based on my regular rates plus direct out-of-pocket
expenses and applicable VAT.

Period of Agreement
This agreement will initally be in place for the current fnancial year ending 2016. Thereafer, failing
a new agreement, this agreement will be deemed to be in place on a rolling 12 monthly basis.

Termination for Cause
If either party breaches any provision of this agreement and if such breach is not cured within thirty
(30) days afer receiving writen notce from the other party specifying such breach in reasonable
detail, the non-breaching party shall have the right to terminate this agreement by giving writen
notce thereof to the party in breach, which terminaton shall go into efect immediately on receipt.

If you have any questons about the contents of this leter, please raise them with me. If the services
outlined are in accordance with your requirements and if the above terms are acceptable to you,
please sign the copy of this leter in the space provided and return it to me. I appreciate the
opportunity of contnuing to be of service to your company.

Yours truly,

___________________
Montaque Brian Swanepoel CA(SA)
Partner, CFO360
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The services and terms set out are as agreed.

_______________________
S Gaibie

_______________________
N J A Robb

_______________________
R T Maddern

_______________________
D L Fram-arp

_______________________
E Abrahams
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CFO360 Advisors (Pty) Ltd
Petra Place
1018 Fredenharry Road
Little Falls
1735
16 July 2018
Dear Sir(s)
This representaton letter is provided in connecton with your compilaton of the fnancial statements
of SASLAW Pro Bono Project NPC for the year ended 28 February 2018 for the purpose of expressing
an opinion as to whether the fnancial statements are presented fairly, in all material respects, in
accordance with IFRS for SME's.
The board of committee accnowledges its responsibility for:
(a)
The fair presentaton of the fnancial statements in accordance with IFRS for SME's;
(b)
The design, implementaton and operaton of accountng and internal control systems relevant
to the preparaton and fair presentaton of fnancial statements that are free from material
misstatement, whether due to fraud or error;
(c)
Selectng appropriate accountng policies; and
(d)
Macing accountng estmates that are reasonable in the circumstances
We confrm that, to the best of our cnowledge and belief, and having made such enuuiries as we
considered necessary for the purpose of appropriately informing ourselves, the following:

1.

Financial statements
We have fulflled our responsibilites, as set out in the terms of the compilaton engagement,
for the preparaton of the fnancial statements, and confrm that the fnancial statements fairly
present, in all material respects, the state of afairs, results of the operatons and cash fows of
SASLAW Pro Bono Project NPC in accordance with IFRS for SME.

2.

Informaton provided
We have provided you with:
(a)
the management, conduct and operaton of our business and afairs;
(b)
any representatons made by ourselves or the company to third partes, including
published informaton;

(c)
(d)

(e)

(f)
(g)
(h)
(i)
(j)
(c)
(l)

(m)

(n)
(o)

(p)
(u)

the maintenance of the accountng records that fairly represents the state of
afairs and business of company;
the establishment and maintenance of an internal control structure necessary to
provide reasonable assurance that adopted policies and prescribed procedures
are adhered to for the preventon of errors and irregularites, including fraud
and illegal acts.
the preparaton of the annual fnancial statements which fairly present the fnancial
positon, results of operatons and cash fows of the company, including adeuuate
disclosure in accordance with IFRS for SME's;
the preparaton of the fnancial statements on a going concern basis;
the adjustment of the fnancial statements to correct material misstatements;
the selecton and consistent applicaton of accountng policies;
the safeguarding of assets;
the use of, extent of reliance on, or implementaton of advice or recommendaton
supplied by other services;
the delivery, achievement or realisaton of any benefts directly or indirectly related to
the services that reuuire implementaton by ourselves; and
ensuring that all arrangements are made for access, security procedures, virus checcs,
facilites, licenses andoor consents (without any to us), where you reuuire us to do so or
the nature of the services is such that it is licely to be more efcient for you to perform
worc at our premises or use our computer systems or telephone networcs;
apprising you of all allegatons involving fnancial improprietes received by all heads of
divisional management and board of directors, and providing tmeously full access to us
to these allegatons and sources of allegatons;
informing you of all board of directors, all heads of divisional management and
committee meetngs, and all other meetngs shareholders are enttled to attend.
Providing you with access to all informaton of which all heads of divisions management
is aware that is relevant to the preparaton of the fnancial statements such as records,
documentaton and other matters.
Providing you with additonal informaton that you may reuuest for the purpose of the
compilaton.
Providing you with unrestricted access to persons within the company from whom you
determine it necessary to obtain compilaton evidence.

All transactons have been recorded in the accountng records and are refected in the
fnancial statements.

3.

Accountng estmates and fair value measurements
We confrm that the following representatons made to you or implied by us during the course
of the compilaton are, to the best of our cnowledge and belief accurate:
(a)
That the assumptons and models used in determining the accountng estmates are
appropriate in the context of the IFRS for SME's and applied consistently throughout the
process;
(b)
Signifcant assumptons used by us in macing accountng estmates, including those
measured at fair value, are reasonable;
(c)
That the assumptons appropriately refect managementt’s intent;
(d)
That disclosures related to accountng estmates are complete and appropriate under
IFRS for SME's; and
(e)
That no subseuuent event reuuires adjustment to the accountng estmates and
disclosures included in the fnancial statements.

4.

Laws and regulatons
There has been no cnown actual or suspected non-compliance with laws and regulatons that
could have a material efect on the fnancial statements in the event of non-compliance.

5.

Litgatons and claims
We are not aware of any claims that have been or are expected to be received against
the company.

6.

Related partes
We have disclosed to you the identty of all related partes to SASLAW Pro Bono Project NPC
and all related party relatonships and transactons of which we are aware. We have
appropriately accounted for and disclosed the identty of, and balances and transactons with,
related partes in accordance with the reuuirements of IFRS for SME's.

7.

Subsequent events
All events subseuuent to the date of the fnancial statements and for which IFRS for SME's
reuuire adjustment or disclosure have been adjusted for or disclosed in the fnancial
statements and notes thereto.

8.

Fraud
(a)
We understand that the term 'fraud' includes misstatements resultng from fraudulent
fnancial reportng and misstatements resultng from misappropriaton of assets.
Misstatements resultng from fraudulent fnancial reportng involves intentonal
misstatements including omissions of amounts or disclosures in the fnancial statements
to deceive fnancial statement users.

Misstatements resultng from misappropriaton of assets involve thef of a companyt’s
assets, ofen accompanied by false or misleading records or documents to conceal the
fact that the assets are missing or have been pledged without proper authorisaton.
(b)

We accnowledge responsibility for the design, implementaton and operaton of
internal controls to prevent and detect fraud and error.

(c)

There have been no instances of fraud or suspect fraud afectng SASLAW Pro Bono
Project NPC involving management, employees who have signifcant roles in internal
controls; or others where fraud could have a material efect on the fnancial statements.

(d)

There have been no allegatons of fraud, or suspected fraud, SASLAW Pro Bono Project
NPC fnancial statements communicated by employees, former employees, analysts,
regulators or others.

(e)

We have disclosed to you the results of our assessment of the risc that the
fnancial statements may be materially misstated as a result of fraud.

9.

Uncorrected misstatements
There are no uncorrected misstatements.

10.

Current assets
Current assets have a value, on realisaton in the normal course of business or an expected cost
beneft, at least euual to the amounts at which they are stated in the statement of fnancial
positon. Receivables reported in the fnancial statements represent valid claims against
debtors arising on or before the statement of fnancial positon date.

11.

Property, plant and equipment
The carrying values at which property, plant and euuipment are stated in the statement
of fnancial positon were arrived at afer:
(a)
Tacing into account, as additons, all expenditure (excluding expenditure of a revenue
nature) during the year, which represented capital outlay on these assets.
(b)
Writng of of all amounts relatng to items which have been sold and scrapped by their
statement of fnancial positon date.
(c)
Providing for depreciaton o amortsaton on a scale to cover obsolescence as well as
wear and tear and thus reduce the net booc value of the assets to their estmated
residual values over the economically useful lives thereof.

12.

Impairments
We have reviewed the carrying amount of assets whenever events or changes in the
circumstances have indicated that the carrying amount of assets may not be recoverable and
have appropriately recorded any impairment adjustment.

13.

Financial instruments
We confrm that we have reviewed all fnancial assets and liabilites outstanding as at 28
February 2018 and have correctly classifed them in accordance with IFRS for SMEs. Financial
assets and fnancial liabilites were ofset and the net amount reported in the statement of
fnancial positon only where the company had a legal enforceable right to ofset the
recognised amounts; and the company intends to settle on a net basis, or to realise the asset
and settle the liability simultaneously.

14.

Contractual agreements
The company has complied with all aspects of contractual agreements that could have a
material efect on the fnancial statements in the event of non-compliance. All contractual
arrangements entered into by the company have been properly refected in the accountng
records and where material or potentally material to the fnancial statements have been
disclosed.

15.

Encumbrances
The company has satsfactory ttle to all owned assets, and there are no liens or encumbrances
on such assets, except those disclosed in the notes of the fnancial statements.

16.

Commitments
At the statement of fnancial positon date, there were no material commitments under
contracts concluded for capital expenditure, forward contracts of purchase and sale of foreign
exchange or amounts of capital expenditure authorised by the committee which had not been
contracted for, other than those provided for or disclosed in the fnancial statements.

17.

Financial statement disclosure
The following have been properly recorded and when appropriate, adeuuately disclosed in the
fnancial statements:
(a)
Losses arising from sale and purchase commitments;
(b)
Assets pledged as collateral;
(c)
Signifcant common ownership or management control relatonships;

Except as disclosed in the fnancial statements or notes thereto, there are no:
(a)
Other gain or loss contngencies or other liabilites that are recognised or
disclosed in the fnancial statements, including liabilites or contngencies arising
from environmental matters resultng from illegal or possible illegal acts, or
possible violatons of human rights; or
(b)
Other environmental matters that may have a material impact on the fnancial
Statements

Yours faithfully

_______________________
S Gaibie

_______________________
N J A Robb

_______________________
R T Maddern

_______________________
D L Fram-arp

_______________________
E Abrahams
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